INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF DELTA SOFTPRO PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanymg financial statements of Delta Softpro Private Limited ("the
Company"), which comprise the Balance Sheet as at 31 March 2017, the Statement of Profit and Loss
and the Cash Flow Statement for the year then ended, and a summary of the SIgmf icant accounting
policies and other explanatory information (hereinafter referred to.as the “financial statement’ )

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation. of these financial
statements that gwc atrue and fair view of the-financial position, financial performance.and cash flows.
of the Company in accordance with the accounting principles generally accepted in India, including the
Acecounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, This FESPOHSlbIlIE}’ also inclides the maintenance of adequate accounting
records in accordance with the provisions of the. Aet for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable. and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively- for ensuring the accuracy and. completeness of the-accounting records, relevant to the
preparation.and presentation of the financial statements _th_at give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Anditor's Respousibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into accoust the provisions of the Act, the accounting and auditing standards: and
matters which ate required te be included in the audit report under the provisions of the Act and the
Ruies made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply ‘with ethical requirements and plan dnd perform the
audit to obtain reasonable assurance about whether the financial statements are free fiom material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the.
disclosures in the financial statements. The procedures selected depend on the auditor's Judgment,
including the assessment of the risks of materiai misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the- auditor considers internal financial control



relevant to the Company's preparation of the financial statements that give a true and fair view in order
to-design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company's Directors, as well as evaluating: the overall presentation of the financial
statenients.

We believe that the audit evidence we have obtained is sufficient and appiopriate to provide a basis for
our audit opinion on the financial statements.

Opinion

In our opinion and ta the best of our information and - aecording to the exp[anatlons given to us, the
aforesaid financial statements give the information required by the Act in the manner so requued_
and give a true and fair view in conformity with the. accounting principles generally accepted in India,
of the state of affairs of the Company as at 31 March 2017, its loss and its cash flows for the year ended
on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's report) Order, 2016 (“the order™) issued by the Central
Government of India in ferms of sub-section {11) of Section 143 of the Act, we enclose in the. Annexure
A, a statemhent onthe mattérs specified in paragraphs 3 and 4 of the order.

&

As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books:

{c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Repott are in agreement with the books of account;

(d) In our opinion, the aforesaid fi nancial statements comply with the Accounting Standards
specified under Section 133 of the Act; read with Rule 7 of the Companies (Accounts) Rules;
2014;

(€) On the basis of the written representations received. from the directors as on 31 March 2017
taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2017 fiom being appointed as a director in terins of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such:- controls, refer to our separate Report in
"Annexure B"; and



(g) With respect to the other matters to be included in the Auditor's Report in accordance witly
Riile 11 of the Companies (Audit and ‘Auditors) Rules, 2014, in .our opinion and to the best
‘of our ‘information and-according to the explanations given to us:

i. ‘the. Company does not have any pending litigations as at 31 March 2017:

ii. the Company does not have any long-termi contracts including derivative contracts
outstanding as-at 31 March 2017;

iii. the Company does not have any dues on account of Investor Education and Protection Fund;
and

v. the Cempany has provided requisite disclosures in its financial statements as to holdingsas
well as dealings in Specified Bank Notes during ihe period from 8 November. 2016 1o
30 December 2016. Based on audit procedures and relying on the management
representation we report that the disclosures are in accordance with the books of accounts
‘maintained by the Company and as produced to us by the management, Refer Note 17 to
the finaneial statements. '

For BS R & Associates LLP
Chartered Accountants
Firm registration number: 11623 1W/ W-100024

Rakesh Dewan
Place: Gurgaon Partner
Date: 12" May 2017 Membership number: 092212



Annexure A referred to in our Independent Auditor’s Report to the members of Delta Softpro Private
Limited on the financial statements for the vear-ended 31 March 2017,

()

(in)

(i)

(iv)

)

{vi)

(vii)

(a)

(b)

()

{a).

The Company has maintained properrecords showin g full particulars, including quantitative details
and situation of fixed assets.

According to the information and explanations.given to us, the Company does not held any fixed

assets other than immovable property. Accordingly, paragraph.3( i)(b) of the Order is not applicable.

According to the information and explanations given to us and on the basis of qur examination of
the records of the Company, the title deeds of the immiovable properties are held in the name of the
Company.

According to the information and explanations given to us, the Company does not hiold any physical
inventory. Accordingly, paragraph 3(ii) of the Order is not applicable.

According to the information and explanations given to us; the Company has not. granted.any lban's,_
secured or unsecured to.companies, _f_'n'ms, limited liability partnerships. or othet partie_s covered in
the register maintained under section 189 of the Companies Act, 20[3. Accordingly, the provisions
of paragraph 3 (iii) of the Order is not.applicable.

In. our opinion and according-to. the information and explanations given to us, the Company las
complied with the provisions of Section 186 of the Companies Act, 2013, to the extent applicable
with respect to guarantees given. Further, Company has not given any loans and made any
investments as specified under Section 185 and 186 of the Act.

~As per the information and explanations given to us, the Company has not accepted any deposits

as mentioned in the directives issued by the Reserve Bank of India and the provisions of seetion 73
to 76 -or any other relevant provisions of the Companies Act, 2013 and the rules framed there under.
Accordingly, paiigraph 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
preseribed the maintenance of cast records under sub-section (1) of section 148 of the Conipanies
Act, 2013, for any of the services rendered by the -Compan_y. Accordingly, paragraph 3(vi) of the

Qrder is niot applicable.

According to the. information and explanations given to us and on the basis of our examination of
the records of the Company; aniounts deducted/ acerued in the books of account in respect of
undisputed statutoiy dues including income-tax, cess and othier statutory dues have generally been
regularly deposited by the Company with the appropriate authorities. As explained to us, the



(viii)

(ix)

9]

(xi)

(xii)

(xiii)

(xiv).

(xv)

{b)

‘Company did not have any dues on account of duty of excise, duty of customs, provident fund,

employees’ state insurance, sales tax, service tax and value added tax,

According to the information and explanations given to us, no undisputed amounts payable in
respect of income-tax, cess and other statutory dues were in arrears as at 31 March 2017, for a.
period of more than six months from the date they became payable.

According to the information and explanations given to us, there are no dues of income tax which
have not been deposited with the appropriate authorities on account of any dispute,

According te the information and explanations given to us, the. Company did not have any:
outstanding dues to any financial institutions; banks, government or debenture holders dining the
year. Accordingly, paragraph 3 {viii) of the Ocder is not-applicable.

The Company did not raise any money by way of initial public offer or further ‘public offer
(including debt instruments) and term loans during'the year. Accordingly, paragraph 3 (ix) of the.
Order is not applicable.

Accordifig to the information and explanations givea to us, no fraud by the Company .or on the
Company by its officers or employees has been noticed or reported during the course of our audit.

The_p_rovisions of section 197 of the Companies Act 2013 are not applicable to the Company:.
Accordingly, paragraph 3.(xi} of the Order is not app"[ icable.

According to the information and explanations given to us, the Company is not a nidhi company.
Accordingly, para 3(xii) of the Order is not applicable.

According to the informatien and explanations given to us-and on the basis of cur examination of
the iccords of the Company, transactions with the related parties are in compliance with. Section
177 and 188 of the- Act where dpplicable and the details have been disclosed. in the financial
statements as req_tlired"by the applicable accounting standards,

According to the jaformatios and explanation given to us and on the basis of our examinatioti of
the records of the Company, the Company has not made any preferentiai ‘allotment or private
placement of shares or fully or partly convertible debentures during- the year. Accordingly,
paragraph 3(xiv) of the Order is not applicable. '

According to the information and explanations given to us, the Company has not entered into any
non-cash transactions with directors or person connected with him eovered by Section 192 of the
Act. Accordingly, paragraph 3(xv) of the Order is not applicable.



(xvi) According to the information and explanations given to us, the Company is not required to be
registered under section 45-IA of the Reserve Bank of India Act, 1934.

Place: Gurgaon
Date: 12 May 2017

For BSR & Associates LLP
Chrirtered Accountarts _
Firm registration number: 116231 W/ W-100024

Rakesh Dewan
Partuer
Membership number; 092212



Annexure B fo the Independent Auditor’s Report of even date on the financial statements of Delta
Softpro Private Limited for the year ended 31 March 2017

Report.on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial contrels over financial reporting of Delta Softpro Private Limited
(“the Company™) as of 31 March 2017 in conjunction with our audit of the financial statements of the
Company for the year eénded on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial cantrols
based o the internal control over financial reporting criteria éstablished by the Company considering the
essential components of internal control stated in the Guidance Note on Andit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Aceountants of India (‘ICAI’). These
responsibilities include the design, implementation and maintenance-of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company’s policies, the safeguarding of its assets, the. prevention and detection of frauds and
errors, the accuracy and completeness of the accounting: records, and the timely preparation of reliable
financial information, as tequired uiider the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Cantrols Over Financial Reporting (the*Guidanee Note™).and the Standards on Auditin g
issued by ICAI and deemed to be. prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both. issued by the ICAL Those Standards and the Guidance Note require that we, comply
with ethical requirements and plan and perform tlie audit to obtain reasondble assurancé about whether
adequate internal financial controls over fihancial reporting was established and maintained and if sach
controls operated effectively in afl material respects,

Our audit involyes peiforming procedures te obtain audit evideiice about the adequacy of the interal
fmantial controls system over financial reporting and their operating effectiveness. Qur audit of internal
finaricial controls over financial reporting included obtaining an understanding of internal financial controls
aver financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating. effectweness of infernal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtaitied is sufficient and appropriate 10 provide a basis for our
audit opinion on the Company’s internal financial controls system ever financial reporting,



Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance i"eg'udi'rig the reliability of financial reporting, and the ‘preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's: internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance. of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets-of the Company; (2) provide reasonable assurance that fransactions are recorded
as necessary 1o permit preparation of financial statements in accordance with generally-accepied accounting
principles, and that receipts and expendiiures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3) provide reasonable assurance.
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the. Company's
assets that could have a material effect.on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
p0851b111ty of collusion or improper' management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the juternal financial contro! over
financial reporting may become inadequate because of changes. in conditions, or that the degree of
compliance with the policies orprocedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
-over' financial reporting and such intefnal financial controls over financial reporting were operating
effectively as at 31 March 2017, based on the internal control over financial repomng critéria established
by the Company considering the essential components of inteinal control stated iri the Guidance Note on
Audit of Interiial Financial Controls Over Financial Reporting, issued by the ICAL

For B 8 R & Associates LLP
Chartered Accountants
Firm registration number: 116231 W/ W-100024

Rakesh Dewan
Place: Guigaon Partner _
Date: 12" May 2017 Membership number: 092212



Delta Softpro Private:Limited

BembershipMNe. ; 092212

Place: Gurgaon.
Daate: 1245 May 2017

‘Saurav Banerjeé

Lirecior. Finance and Ciroup I

Place; New Delhi-
Date: §31k May 2017

inRs million
N o Asal Al xt
Balance Sheet Notes March31,2007  March 31, 2016
Eqitity andt linhilities
‘Sharcholders® funds
Share capilal 71.96 7286
Reservesand surplus 4 {19.08) {16.74)
58.88 56.12
Carrent Tinbilitics
Trade payables 5
~tofal outstanding dues-ofimicro enterprises and small enfergrises;
- tofal outstanding dues of creditors oibier than micro epterprises and.
small enterprises 44 Q.46
Other.current lighilities 6 0.03 3.30
0.47 370
TOTAL 59.35 59.82
Assels
Nom-purrent assits
Tixed assets
‘Tangible assels 7 S8.02 3870
Current assets
‘Cash and bank balances 8 107 087
Short-term laans and advances g .24 .25
1.33 1.12.
TOTAL 59:35 59,82
Summary ofsignificam aceounting policies 2
The.accompanying notes are an integral part of the financial statements,
As per our teporiof-even dute attached
For B 8 R & Assotintes LLP Forand on Behalf of the Board of Directors uf:
Chiirtered Accolmianis _ o Delta Softpro Private Limited
ICAL Finm Repistration Number: 11623 1W /W-1{0024
Rakesh Déwan Ajay Mankotia. Basker Kasina than
Partrner Directoy Director



Delta Softpre Privaté Limited

In Rs miltion exvept per share data

. . ] g eacended  For the y
Statentent of Profit and Loss Noles For the year cade or the year ended

March 31,2017 March 31, 2016

Expenscs

Operations and administration expenses 10 155 161
Depreciation and amortisation expiénse 11 .69 .69
-Financé costs 12 0.19 1.08
Total expenses 234 338
Eoss for the year {2.34) {3.39)
Loss.per-cquity share fuominal value Rts {0 per skare { previous yesr Rs td per share)|

Basic and diluted 13- {0.30) {{1.52)
Surntnary of significant aceoiiniing policies
“The accompanying notes are an integral part'of the-findncial statements.

As per our report.ef even date aitached

For B-5 18 & Associates LLP For aid on Belialfof the Baard of Directors of

Chartered Accountants Delta Sofepro Private Limited

ICAI Firm Registration Nurmber: | 1623 FW /AW-100024

Rakesh Dewan Afwy Mankofia Basler Ka_r;inalh'nn

Partmer Director Director

Membership No. : 092312

Saurav..B:mi:g"j_eé

Divector, Firiaree and Group CFO
Place: Gurgaon Place: Neiw Dethi
Daie: {2th May 2617 Date: (5t May 2017,



Delta Softpro Private Limited

In Ry million

Sumimary of stgnificam accounting policies

Cash Flow Statement Year eaded Year ended
-ash Flow Statemettt March 31, 2017 March 31, 2016
Cash flow from operiting activities
Loss before lax 2.34) 3.3
Adjustment Toy:
Depreciation gxpense 0.59 0_69
Finanece cost o 0.10 1,09
Operating profit before working eapital chinnges (1.35) (L61)
Moverents inworking capital
‘Increase in trade payables f_).[l.’i _{)..1{_)
{Tnerease)/ decrgase-in other.current {iabiljties 0.03 {8.51)
Inerease in short-térm loans and advancés {0.01) (0:25)
Net cash Flow used in-operating activities {A) {150} {10.27y
«Cash flows from investing activities
Puichase of ﬁx_c_d assefs {3.30) -
Nel eash ﬂn\_v-ﬁ"qm'inv_csh"ng activities (B) {3.30) -
Cash flows from financing activilies
Procéeds from the issue of shire capital- 510 11.20
Finance cost {010 {1.0%
Net cash Tlow. from Financing:activities ( C) 500 HLIT
‘Net inceease/{decrease) in cash and cash equivalents.(A + B+ ) 0.2 {0.16}
Cashand &igh eq_ui‘,-‘d_l.cms at the beginning: of (he yeiar .87 1.03
Cash and cash cquivilents at the end of the yeur Lav £0.87
Com ponents of cash and cash equivalents As at Asat
March 31, 20017 March 31, 20H6
Balaneeswith bank:
- Gurrent uccounts 1.07 0.87
Total 1.07 0.87

The accompanying notes are:an integral part of the financiat statement.

ote &

The abiove Cash Flow Statemeént has beea prepared under thi indfreet method sct out in Accounting Standard - 3.as notified under section 133 of the:
Companies Act 2013, read witl rule 7.of the Companies { Accounts). Rulea 2014

Ag per aur reporl.of even daté attached

ForBSR & Associates LLP
Charwered Accountants.
ICAL Firm Registration Number {16231W SW-100024

Raukish Dewan
Farmer
Membership No, : (42212

Farand on Behalf of the Bodrd-of Direciors of

Delta Softpro Private Limited

Ajay Mankotia.

‘Piretor

Saurav Banerjee-

Place. Gurizaon

Director, Findnce and Group CFO

Plage: New Delhi

-Date: 1th May 2017 Date:($5th-May 217

Bashker Kasinathsn
Director



Deita Softpro Private Limiied

Notes to financial statements for the year ended March 31,2017

1. Corporste information.

The Company way ineorporated on September 4, 2006 uder (he Companiés Agt; 1956 The Compiny was-ticquired by New. Dellit Telewision Limited sv.e,l
February 24, 2012, The Compary ovwns ap industrial plot in Moida (ULP.)-and curfently has no other operations.

2. Summary of significant-actmmiing p_n_li'rics_

2.1 Basis of preparation

Thiese finsmefal staternents have been prepa:cd and prcbenled under the hisiorical convention o112 going: concern bagis, on the-accrual basis of accounting and
comply with the‘Accatiiting Standards specified under section 133 -of the Companies Act 2013, read with Rule 7 of the Companies { Accounts) Rules; 2014,
pronouncements of the Institute of Charteréd Adecuntants of bidia and other. accounting principles generally.accepled in India, to-the eitent applicable. The
finanetal slateinenté aie presented in Indian rupees.rounded off to the nearest miliion,

Afl assets and liabitities have heen elassiffed as.current or nenscurrent in accordmnee with the Corparny's operating cycle and other refevant criterfa. Based on
the nature ‘of the: product or sérvices and (he time between the acquisition of assets lor processing and their realisation in cash and cash equivalents, ihe
Company has aseerigined its-operating:cycle as 12 months for the purpose of current - non current classification-of assets and abilities.

2,2 Usc of-cstimates

In-the preparation of the financial statements, thét management of the Company makes appropriate estimates and nwnptlom in conformity with the applicable
sgeounting principles in. India that sifect the reported balances of assets and liabilities and disclosures relating o contingent assets and liabililies as at the-date
of the finarieial stalements and reported amowits of fRcomie and éxpenses diring the period. Exariples of such estimales inciude provisions for doubtful debts,
Tuture obligations wnder employee retirement benefit plans, incomé taxes, and the usetul Hyves of fixed assets and intangble assets,

Provisions: Provisiens ure recognised whiere there s o present nbhg,utmn as & resull of a past event, [ 15 probable that ant outow of resources embodying
ecenomic benelits will be required to settle the. otifigation and where i¢ is possible to' maké a'reliable estimate. of the:amountof the obligation. Provisions are’
meastred al t bist estimate of the cxpcndllure fequired.to seithe the-present obligation at ihe balance sheel date and are-not discounied to their: present value.

Contingent liability: Contingent Habitities. are ‘disclosed when there 15 o possible obligation. arising from past cvents, the éxislence iof which will. be’
confiemed .only by (he océurkeried or non oceurrence of one or more uneerlain fiture evenis not wholly within the comrél ol the Company or a present
obligation that arises from past events where it is'eilier not probatle that an-outficw of resources will be required to senlé or a reliable cstimale of the amount
camot be made,

23 Tangible assets
“langible -assets, except in the cases mentioned below, are stated af the cost of acquisition, which-in¢ludes taxes, dutjes, lru(,ht insurance and othér ingidental

expenses incurred for bringing the asséts to the working comlition. rcquucd for their intended use, tess depreciation and impairment.

Subsequent expenditures related Lo an ftein of tangible Fxed asset are added to its Liook: value aily il 1hey increase the future benefits from the exisiing agset
beyond its previcusty dwessed standard of performance.

Depreeiation on tungible assets is provided on a pro-rala basis on the. straight line method aver the estimated usefUl Tives of the asséts. The usefil lives as:
estimated Tor tangibie Asseis are in accordance-with thé usefil lives as indicaied it Sehedule 1T of the Coritpanies Act, 2013,

Ulseful lif
Assets head (year)
Leasehold land Agper lease term (90 years)

Individunl assets costing less than Rs. 5,000 are depreciated at the rate‘of 100% in the year of acquisition.

The useful Kves are reviewed by ific management at cach financial year-end and revised, ifappropriate, In case of 2 revision, the unamigrifsed depreciable
amout 19 charged over Lhe revised reinaining usefiy} life.

Loss arising from thic retirement of and -gains-or fosses arising from disposal-of fixed assets whfch are carried gl cost are recogised in the Statement of Profit
and Loss,



Delta Softpro Private Limited _
Notes to financial st:itements for the vear ended March 31, 2017

2.4 Cash.and cash equivalents.

In the cash Now statement cashrand cash equivalénts includes vash in hand, demand deposits with bank,other shor tetm highly liquid investments with original
rmaturilies 6f three months.or less

2.5 Earnings per share (EDPS)

Basic EPFS-
"The-camnings considered in.ascertaining the Company’s-basic ££P$ comprise ihe net proft/ (loss) after tax. The number of shares used i computing basic. EP§
t5 the weighted average nunther 6f shares oulstanding during the yeadr.

Dilutéd EPS
“The net profit/ {loss) after tax and the weighted average number of shares ouistending: during thi: vear are adjusted for all the effects of dilutive potential equity
‘sharcs for caléalating the diluted EPS, cm.cpt when the-resolts will be anti-diluive.

2.6 Impairment

The carrying valucs of assels are-reviewed at each reporting date to delermine iF there is indication of any impairment, using exterital and internal sources, 1f
any indication esists, the asset’s-recoverable amount is estimated, For asscts thal are 1ot yet available for use; the recoverable amount is estiimated at-each
reparting date. Impairment accurs where the carrving valie of the asset or its cash geiteraling unit exceeds the! present value of funire cash flows expected to
arise fiom thie continuing use df the asset or its eash generating unit and its eventual dispiosal: The impairment 10ss 10-be expensed is delcrmmcd as thegxcess of
the eirrying amount gver the-hipher of e asset’s et sales price ar present vatue of futwe cash Dows fom use 'of the assets as Jetermined above. An
1mp¢11nnent loss is reversed if there has been a change in the estimates. used to dotermine the recoverable amount: {mpairmen loss is reversed only to: the
extent that (e asset’s carrying amount does not exceed the carrying amount that would lave beon detérmined niét of depreciation- or sinartisation, if no
impairment loss had been recognised,

2.7 Taxes on lacome
Incomé-ax expense comprises current dax (e, amount of tax-for the pcnod determined in accordance-with the income-tix favi) and deferred fix charge of

credit (reflecting the tak effects of timing différencés betwetn aceouiting income and taxable income for the period). Income-tax expense is.recognised in
profil'or Joss excepl that tax expense related 1o items recognised direetly.in reserves is alsa recogised in these rescrves.

Current fax is mezsured atthe amount espectsd to bie paid to {recovered from) the tkation auiborities, using the applicabile tax rates and 1ax laws, Deferred fax is

fecopnisid in‘respect of liming diflerences between taxable income and accaunting income i.c. differences that originiate inone period and gre capable of reversal

ih.one or more subsequent perfods. The deferred tax charge or credit and the.corrasponding: defersed tax )abilitics or assets are. recognised using the tax rates and
Lax: [asvs that have heen enacted or substantively enacted by the balance sheet date. Deferred tax.assets are: récojiisid anly to ihe extent there is reascrable
ccrtainty that the assets cdn be realised in future; hoviever, where fhere is wiabsorbed depreciation ar carried forward loss under taxation laws; deferred taxassets
are recognised onl) if there 13°a virtual ccrtamty supported by convineing evidenee that sullicient future tavable indame will be ava:}able against which such
deferred fax aséels can be realised. Delefred Tax assets are reviewed as at each bilance sheet date and written down or written-up to reflect the amount thal is

reasonably/viryally certain {as the case may be) to be realised.



Délta Softpro Private Limited o
Notes to fingncial statements for the year ended March 31, 2017

3. ‘Share éapital

In Rs million except per share data

Asal As at
March 31, 2017 March 31, 2016
Authorised _ _
10,000,000 equity shares.(previous year 10,000,000 0f Rs. 10/~ each 100.00', 100.00
Issued, subseribied and Adly paid-np
7,796,123 equity shares (provious year 7,286,123) of Rs. 10/~ cach 77.96 7286
17.96 7286

{a} Reconcilintion of the shares outstanding at the beginning and at the end af the reporting period

As at March 31, 2017

As af March 31,2016

Equity shares Numbers 1n Rs milligng ‘Numbers In Rs milligns
At the brginningof 1he. year 7,286,123 7286 6,055,623, 60,56
Issued during tiie year 516,000 510 1,230,300 1230
Cutstanding at the cid of the yéar 7,796,123 77.96 7,286,123 7286

(b) Shiyres held by holding/ uftimate holding company'and/ ar their sulisidinriés? associates

Eauitv-sk Asat March 31,2017 As at March 31, 2016

auity stares Numbers In R millions Numbers In Rs miltions
-Equity shares of Rs. 10 each fully pmid up held by:
New Dethi Television Limited, holding company 7,796,123 77.96 7,286,123 786

(t) Dietails of shareliolders olding more than 5% shares in the Company

Asal March 31, 2017

As at March 31, 2016

N f the shareholde
Mame of the shareholder Nubors % bolding

Nuwibers ‘% holding:

Equity shiares of' Rs. 10-¢ach fully paid
Nesv Delhj Teleswision Lintited : :7,796; 123 1014

{d) Rights; prefereéners and restrictions attached to thic equily shares

7,286,133 100%-

The Company has a-single class of equity shares. Aceardingly, all- équily shares.rank equally with repard to. dividends.and share in the Company's residusl
assets. The equily shaces are entitled 1o receive dividend as declared from time to time, The voting rights.of an cquity shareholder on a poll (not an show of
hands} are-in-proportion to its sharg of the puid-up equily capital 6f the Company. Voting rights vannoi be cxerciset in. respect of shares-on which any call or
other sums presently payable have not been paid, Failure to pay any amount called up on shares may lead- (o 'rbri'c_itgliic ofl the.shares. On winding up of the
Comparty. tic holders.of equity shares.\wiH be entiticd to receive the. residual assets.of the Company in proportion e the numbet of equily shares held.



Delta Softpro Private Limited
Notes to financial staiements for the year ended March 31, 2017
4. Reserves and surplas

in s million

Asatl Asat
Nar 31,2017 March 31,2016
Deficit in'the Statement of Profit snd Loss B
Balance ay at the beginming of the year- (16.74) {1335
Loss for lhe-_year . (2,34) {3.3%)
Balance asaf the end of the yexr {19,08) {16.74)
Total Reserves and sarplas {19.08)- {16.74).
-5. Trade payables in Rsmiliion
As ut Asat
Mar 31,2017 March 31, 2016
Tiade payables
-total ourstatiding dues 6f micre enterprises and-small - -
cnterprises{refer note 15)
“tolil puistanding dues oferedilors other than micro emerprises and _
sniall chterprises* 044 .40
' 0.44 0.40
“* Includes amount payable 10 New Delhi Tetevision Li_mite(_l,-a.related garty Rs0.16 miliion { previows year Rs. 0,11 million).
6. Other carrent linbilities in Rs million
Asat Asat
Mar:31, 2017 March 31, 2016
Piyable against purchase of fixed assots - 330
Stalutery dues payable 0.03 -
0.03 330




Delta Softpro Private Limited

Notes to financial statements for the year ended March 31, 2017

8. Cash and hank bakaices

in &s million

Asat Asal
Mar 31,2017 March-31, 2016
Cash and cagh eguivalents
Cash in hand 0413 -
Balances wilh banis.
<= Curient accotuts: 1.04 0.87
.07 0.87
9, Short term toans anit advances in Bs million )
Asat Agsat
Mar31, 2017 March 31, 2016
Other loans and sudvances N _
Prepaid expénses 0.26 .25
126G 25
10. Operations and administrition expenses in ks mitlion
For the year eaded  For the year ended
March:31, 2017 Muarch 31, 2014
Auditors remuneration® 032 04D
Legal, protessional and consultancy 016 4.08-
Lease reni, on tengthle assets i.05 [R{t)
Ratesand laxes o2 0,63
1,55 1.61
*Auditors remuneration iit Rs million

For bt year ended
March 31, 2007

For the year ended
March 31,2016

As awmditor;

Audit fees 031 0,38
Reifnbursement of expenses G0l Q.02
.32 0.40°

11, Depreciation in Rs.million
For the year cnded  Tor 1he year ended

March 31, 2007 March 31, 2016
Depreciation on tingibie assets 0.69 369
' 0.69 .69

12. Finance costs

inRs:miilion

Forthe year ended  For the year ended

March 31,2017 March 31, 2016

Trilerist on leased assets 0.10 1.09°
.10

13. Loss per-equity share {LPS}

109

in Rs millipn except per sharé daiz .

For the year ended  For the year ended

Mareh 31, 3017 Mareh 31,2016

1055 attributable to couity sharehalders {234} (3.39y
Number-of equily shares outstanding.at beginning.of the year {Nas) 7,286,123 6,055,623
Add: Tssue during: the year 5100060 1 ,230',450
Nusmiber of cquity shares owstandinig at-end of the year (Nos} 7,796,123 7,286,123
Weighted average rumber of equity shates outstanding-during the year for basic EPS (Nos.) 7651956 6,528.912
Weiglted average number of equity shares oulstanding during the year for diluted EPS- (Nos ) 7,691 956. 6,528,912
Basic Joss per equity shiare (Rs) . ) ' {030 0.52)
Diluted loss per equity share {Rs.) {030 052
Nomipal vglye per stiare (Rs) 19 10



14, Related party disclosures

Names of related parties.avhere control exists ot -with whom transactions were caitied out during cach Year and description of rélatienship ds identili
and certified by the management:

Name of related party and naturé of relationship

New Delhi Television Limiited A "Holding company

Key Management Persannel

Ajay Mankotia Direclor
Basker Kasinathan Director _
Saurav Banerjee : .Director_,Finm\ce and Group CFO

Disclosure-of related parly transactions,
The followin g table provides:the tolal dmount of transactions that have been entercd into swith telated parties, inthe ordinary course of businzss for t
ended March 31,2017,

in Rs million

Nature of refationship/ transaction Halding Company
For the year ended March 31, For the year ended March 31,
2017 2016

Corporite gudrantee in favour of Bank for loan availed by
New Delhi Television Limited 17820 178.20

Equity Shiired Tssued _
New Delhi Television 1imited Q.51 1231

As at March 31, 2017 As.at March 31,2016

Balarice ouéstanding at (he year end
Trade payable (.16 0.1l




Delta Softpro Private Limited _
Notes to financial statements.for the year ended March 31, 2017

15, Dcmi'ls_uf dues 19 micro and.srrmfi enterprises as-deftned under the MSMED Act, 20056
in Rs million

Particular ;._\S M ASH,I
) March 31,2017 Marvch 31, 2016
(a) The dmouhits repigining tnpaid to micro, small and medinm entérprises as at the-end of the year: '
- Principal Nil N
- Interest Nil Nil
(b} The .amount of interest paid by the buyer as per the Micro-Small-and Meditm Enterprises Development Nit Nil
Att, 2006
() The amouns of the payments maide to micro and gmall suppliers .i}c_y{md the appointed diy Juringeich Nil Nil
acchunting yeisr )
(d) The smount: of intérest-due and payable-for the period of delay in making payment (which have been paid
but beyond the appointed day durify the year) but without adding the imerest speeitied under Micto Smalt hil Nil
aind Madium Enterprises Development Act, 2006
{e} The aniount of interest acerued and femaining unpaid at (he end of each-secounling year Nl Nl
{t) The amount of further interest remiining.due and payablé. even in the succeeding years, until ‘such date
when i inlerest dues as above are acluglly paid 19 the smal] enferprise.for ihe purpose of disabowsancs as a NiF Nil
dechiéithle expenditure vnder the Micro Small and Medium Enierprises Developmient Act. 2006

10, Defct_‘tfclj Tax
In view of cary Torward tux foss / unabserbed depreciation:and abserice of virkial certainty supported by convineing evidence that sufficient future taxable
income will be-avaitable agains! which deferred tax-assets can be-reatised, the Company has not recognised deferred tax asset.

17. Disclnsure o_n_S_}_)eciﬁm_J Bank Noies {SBNs) :

During the year, the Company had specilied bank noies or other denomination notes as defined in the MCA notification G:S.R. 308 ( T } dated March 30,
207 on ihe delairs._o'f' Specificd Bank Notes (SBN} held and transacted disfing the period from November 8, 2016 to Deceriber 361, 2016, ihe deriomination
wise SBNgand other notes.as per the notification is given below-:

in Rs wiilion .

Piirticulars spnge. | Otherdenominafion | e
Aoics :
Closing.cash in hand as on Noveiber §, 2016 - 0.00 0.00
{-+}-Permitted receipts - .03 0.3
(=) Permitied payments - a0 Q.00
{-) Amoun deposited fnbanks - - - -
Closing eash in bard s on December 30, 2016 - 0.03 0,03

* Far the prirpose of this clause, the reem "specified bank notes" shall heve the same meaning provided i the notification of the Gavervnent of fiidie, in
the Minisiry of Finance, Depariment of Evanomic Affairs. ntunber 5.0. 3407 { E } dated November 8, 2016,

18. Segment information
No business hias been-conducted by the company during the financial year ended on Mareh 31, 2017, Accordingly; (here is no reportablesegment.

As per our reportof even daie altached

For BSR & Associntes LLP For and on Behalf of the: Board of Divectors af
Chartered dceountmnts Delia Softpeo Private Limited
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Fariner Directar Director
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